
This announcement has been prepared pursuant to, and in order to comply with, the Listing Rules and the Takeovers Code and
does not constitute an offer to buy, or the solicitation of an offer to sell or subscribe for, any securities or an invitation to enter
into an agreement to do any such things, nor is it calculated to invite any offer to buy, sell or subscribe for any securities.

(Stock Code: 488)

GENERAL DISCLOSURE ANNOUNCEMENT

Results of Extraordinary General Meeting held on 13th October, 2004

The directors of LSD hereby announce that at the extraordinary general meeting of Shareholders held on 13th October, 2004
the Resolution to approve the Settlement, the Whitewash Waiver, the Chen Family Special Deal and the transactions contemplated
thereunder was passed by the Independent Shareholders on vote by poll. In addition, the directors of LSD understand that the
resolution to approve the Settlement Agreement was also passed by the independent shareholders of eSun at the eSun SGM.
As at the date of this announcement, LSD has received confirmation from the SFC that it consents to the Chen Family Special
Deal and understands that the SFC has granted to eSun the Whitewash Waiver. As stated in the Circular, payment by LSD of the
cash element of the Settlement to both eSun and Bondholders in the respective amounts of HK$20 million and approximately
US$38 million (equal to approximately HK$300 million) is expected to occur on or about 20th October, 2004, being the fifth
business day after the date of the EGM, and the Ritz Carlton Security Adjustment is anticipated to take place on completion of
the cash element of the Settlement.
Completion of the Settlement is still subject to, amongst other things, the remaining conditions as set out in the Circular being
fulfilled. Accordingly, the Settlement may or may not occur. Shareholders of LSD and potential investors are therefore advised
to exercise caution when dealing in the shares of LSD.
This announcement is made under the general disclosure requirements under Rule 13.09 of the Listing Rules and Rule 2.9 of
the Takeovers Code.

Reference is made to the joint announcement dated 2nd July, 2004 issued by Lai Sun Development Company Limited (“LSD”) and
eSun Holdings Limited (“eSun”) and the announcement dated 6th October, 2004 issued by LSD (the “Announcements”) and the
circular of LSD dated 15th September, 2004 (the “Circular”) relating to the Settlement. Terms and expressions used herein shall
have the same meaning as ascribed thereto in the Circular.
This announcement is made under the general disclosure requirements under Rule 13.09 of the Listing Rules, commonly known in
Hong Kong as a “paragraph 2 announcement” and Rule 2.9 of the Takeovers Code.
As explained in the Circular and the Announcements, completion of the Settlement is conditional on, among other things, the
Independent Shareholders approving by a simple majority the terms of the Settlement at the EGM, the independent shareholders of
eSun approving by a simple majority by poll the terms of the Settlement Agreement at the eSun EGM and the SFC granting the
Whitewash Waiver and consenting to the Chen Family Special Deal, on the principal terms set out in the Circular.
The directors of LSD are pleased to announce that at the extraordinary general meeting of Shareholders held on 13th October,
2004 (the “EGM”) the resolution to approve the Settlement, the Whitewash Waiver, the Chen Family Special Deal and the
transactions contemplated thereunder (the “Resolution”) was put to the Independent Shareholders for voting by way of poll and
that such Resolution was duly passed by the requisite majority. The results of the voting taken on a poll in respect of the
Resolution at the EGM are as follows:
(a) Total number of Shares in issue as at the date of the EGM: 3,746,002,320 Shares.
(b) Total number of Shares held by the Independent Shareholders entitled to attend and to vote for or against the Resolution and

present and voting at the EGM: 223,647,552 Shares.
(c) Total number of Shares represented by votes of the Independent Shareholders in favour of the Resolution at the EGM:

223,644,552 Shares, representing the votes of 20 Independent Shareholders (one of whom, being HKSCC Nominees Limited,
was represented at the EGM by four corporate representatives) and approximately 99.999% of the total number of votes cast
at the EGM.

(d) Total number of Shares represented by votes of the Independent Shareholders against the Resolution at the EGM: 3,000
Shares, representing the votes of 3 Independent Shareholders and approximately 0.001% of the total number of votes cast at
the EGM.

As indicated in the Circular, LSG, members of the Lim Family, members of the Chen Family, the directors of LSD and eSun who
hold Shares, any other Shareholder who is interested or involved in the Settlement, other than being merely a Shareholder, and
their respective associates abstained from voting on the Resolution at the EGM. Tengis Limited was appointed as the scrutineer for
the vote taking of the Resolution at the EGM.
In addition, the directors of LSD understand that the resolution to approve the Settlement Agreement was also passed by the
independent shareholders of eSun at the eSun SGM.
As at the date of this announcement, LSD has received confirmation from the SFC that it consents to the Chen Family Special Deal
and understands that the SFC has granted to eSun the Whitewash Waiver. As stated in the Circular, payment by LSD of the cash
element of the Settlement to both eSun and Bondholders in the respective amounts of HK$20 million and approximately US$38
million (equal to approximately HK$300 million) is expected to occur on or about 20th October, 2004, being the fifth business day
after the date of the EGM, and the Ritz Carlton Security Adjustment is anticipated to take place on completion of the cash element
of the Settlement.
Completion of the Settlement is still subject to, amongst other things, the remaining conditions as set out in the Circular being
fulfilled including:
(i) the Stock Exchange granting approval of the listing of and permission to deal in the eSun Settlement Shares and the

Bondholder Settlement Shares;
(ii) each of LSD and eSun having obtained any and all other consents, permits, approvals, authorisations and waivers necessary

or appropriate for the entering into and consummation of the transactions contemplated by the Settlement Agreement;
(iii) once given, none of the consents, permits, approvals, authorisations or waivers provided will have been revoked, withdrawn

or modified at any time before Completion;
(iv) each of the warranties set out in the Settlement Agreement remaining true and correct on and as of Completion as though

such warranties were made on and as of Completion;
(v) LSD retaining its listing status with its Shares (other than for suspensions of a routine nature); and
(vi) the obtaining of all relevant consents, permits, approvals, authorisations and waivers necessary for the purposes of putting in

place the Bonds Security.
Accordingly, the Settlement may or may not occur. Shareholders of LSD and potential investors are therefore advised to exercise
caution when dealing in the shares of LSD.

By Order of the Board
Lai Sun Development Company Limited

Yeung Kam Hoi
Company Secretary

Hong Kong, 13th October, 2004
As at the date of this announcement, the executive directors of LSD are Mr. Lim Por Yen, Mr. Lam Kin Ngok, Peter, Mr. Lau Shu
Yan, Julius and Mr. Wu Shiu Kee, Keith, the non-executive directors are Mr. Lam Kin Ming, Madam U Po Chu, Mr. Chiu Wai and
Mr. Shiu Kai Wah and the independent non-executive directors are Mr. David Tang, Mr. Lam Bing Kwan and Mr. Leung Shu Yin,
William.
All the directors of LSD jointly and severally accept full responsibility for the accuracy of the information contained in this
announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge there are no other facts not
contained in this announcement, the omission of which would make any statement in this announcement misleading.


